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Abstract

The study aimed to measure the impact of central bank pol-
icies and programs on the size of bank deposits. The problem of
the study was to know the effect of legal cash reserves on the size
of bank deposits in Sudanese banks, and what is the relationship
between the margin of murabaha and the size of bank depos-
its in the Sudanese banking system. After analyzing the study
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data using the statistical package program, the study reached the
most important results. The increase in the ratio of the statutory
cash reserve affects the performance of banks with a decrease in
the size of bank financing, and there is a significant impact of the
central bank’s policies related to setting the murabaha margin in
an inverse way with the volume of bank financing, which affects
the profitability of banks, especially as they mainly intend bank
financing. The Central Bank, which is related to an increase in the
percentage of cash reserves and the size of bank deposits in banks.
Through the results of the study, it recommends taking measures
and measures to increase banks ’capital and reserves and stimulate
banking mergers that create banks with financial solvency and ad-
ministrative efficiencies that enable them to compete internally and
externally, especially in light of globalization, which has become
one of the most important features of economies of scale. And the
necessity for the central bank to adopt a policy of banking reform
and a comprehensive structural correction targeting the human
cadre, the number of banks, the type of activities they conduct,
their geographical distribution, and the quality of the services they
provide to their clients.
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(1) 63 Jguz

(Slawgah)) duwlyd) Ol pstie rogd a5l

TD LR EX MUM
Mean 27161.49 15.95238 3.262381 16.84286
Median 13942.36 14.00000 2.580000 12.40000
Maximum 139105.0 28.00000 6.990000 45.00000
Minimum 967.5400 8.000000 1.580000 9.700000
.Std. Dev 34147.84 5.314849 1.639637 10.23189
Skewness 1.918861 0.999808 1.225495 2.091761
Kurtosis 6.560491 3.139188 2.961271 6.134006
Jarque-Bera 23.97956 3.515606 5.257746 23.90837
Probability 0.000006 0.172423 0.072160 0.000006
Sum 570391.3 335.0000 68.51000 353.7000
.Sum Sq. Dev 2.33E+10 564.9524 53.76818 2093.831
Observations 21 21 21 21
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(2) 6 Jsaz
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-Intercept 3Ll 3,2/ By
Probability t-Statistic
0.0000 4.320177 TD
0.0079 -4.619926 LR
0.0055 -5.095999 MUM
0.0004 4.023009- EX
-4.498307 1% Q(‘.EJI
= 0,
3.658446 5% Feed]
-3.268973 10%
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r(T]) =1>0) 40l Ly I3 1T dssaall 5555 Vi Ayl doadladl s Wikl JolStl 5525
s s fin nslas] gl plasil ooy JoalSl Olgeeie sucs Juass Jol ey (<M
( itmce ) trace test )_All szl Loy Likelihood Ratio Test (LR)maximum (b=l SUISLY
A Aan) maximum eigenvalues test obasdl 85l o)l HLislg
Apace = =T D log(2,) Fo 3 las] Gyms

O Al ded,all Lolie 1> Gl Glge sae o ¢ pasdl duds slas) o2 Cus

2 el Speabl ol st Byms (2 1 O =1 Cum ) 1 = Galyakl JalSl Slyomie sus

A =-Tlog(1-1,)
ALyud) dud,dll Jolie 1 = Jiad) JoalSl Slgzes sas O ol pusdl 40,8 Hlasl oy S
.Patterson, K. ,2002)12).r + 1 = y-sl3b) JalSUl Slgomie due ol
(3) 035 Jszdl & domoshl bi) s Jsasd] o3 diab] oSl OYslre Gadaty
(3) 68 Jgazd!
Jidd) JoSl (Johansen) uslags sl pdls puog
Date: 03/23/19 Time: 22:48

Sample (adjusted): 1999 2017

Included observations: 19 after adjustments

Trend assumption: Linear deterministic trend

Series: TD LR MUM EX

Lags interval (in first differences): 1 to 1

(Unrestricted Cointegration Rank Test (Trace
Hypothesized Trace 0.05
(No. of CE(s Eigenvalue Statistic Critical Value ** Prob
* None 0.906345 88.75273 47.85613 0.0000
* At most 1 0.763046 43.75814 29.79707 0.0007
* At most 2 0.452108 16.40024 15.49471 0.0365
* At most 3 0.230099 4.968382 3.841466 0.0258

Trace test indicates 1cointegratingeqn(s) at the 0.05 level

denotes rejection of the hypothesis at the 0.05 level *

MacKinnon-Haug-Michelis (1999) p-values**
$555bl Ologudl el (e lgde asall SBLI plasiul ol slas] 1 yuall
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A8 525 Jiikl JalSall (Johansen) o wilagsr 5Ll g3tisl (3) o8y dsamdl (e gt
Soius duis i) JolSl dmly dovie 9929 SIS ;plang dwlyudl Olpsite o ot dbygh
dbob dBle 3925 (= gy doadl (28l Jo-B9 pasll (258 pad) e JLlby 5% dagime
.E:)Lo—l)l C.‘)b‘}_szm o= J—=YI
18 yliatls 213 g manam (e (&3S0 (13 gt ety a3 g Colaslaas 50y -1
2d94 Ghing Bylabl 2lsgll e s 53541 Oldgadl el sling Glowbew 51 uld)
(@) o3y Jsasdl § dmmbsbl gl e Jgasdl o5 Uasl i
) (4) 3y Jgu=
Uasd) ool 94 Hlis 5l

Vector Error Correction Estimates
Time: 23:22 19/23/Date: 03
Sample (adjusted): 2000 2017
Included observations: 18 after adjustments
[ ] Standard errors in () & t-statistics in
:CointegratingEq CointEql
(TD(-1 1.000000
(LR(-1 -1471.784
(686.405)
[-2.14419]
(MUM(-1 1521.927
(707.533)
[2.15103 ]
(EX(-1 10642.49
(2593.27)
[4.10388 ]
C -35141.59
(8156.85)
[-4.30823]
:Error Correction (D(TD (D(LR (D(MUM (D(EX
CointEql 0.542661- 5.70E-05 0.000109 5.21E-06
(0.10624) (5.7E-05) (4.1E-05) (5.8E-06)

P —
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[5.10766 ] [1.00648 ] | [2.66503 ] [0.894438 ]
((D(TD(-2 -0.024989 -0.000211 -0.000483 3.25E-05
(0.73110) (0.00039) (0.00028) (4.0E-05)
[-0.03418] [-0.54230] | [-1.71346] [0.80923 |
(D(LR(-2 -6.710671 -0.163383 -0.347738 -0.009230
(528.438) (0.28174) (0.20388) (0.02900)
[-0.01270] [-0.57990] | [-1.70559] [-0.31832]
(D(MUM(-2 -563.9326 0.163856 0.141163 0.008607
(331.194) (0.17658) (0.12778) (0.01817)
[-1.70273] [0.92794 ] [1.10472 ] [0.47360 ]
((D(EX(-2 -24301.60 -1.895815 -4.972580 0.012394
(5910.71) (3.15135) (2.28046) (0.32432)
[-4.11145] [-0.60159] [-2.18052] [0.03821 ]
R-squared 0.818762 0.155647 0.493381 0.405299
Adj. R-squared 0.762997 -0.104154 0.337498 0.222314
Sum sq. resids 5.78E+08 164.1797 85.97463 1.738936
S.E. equation 6665.464 3.553760 2.571660 0.365738
F-statistic 14.68223 0.599101 3.165079 2.214931
Log likelihood -181.0966 -45.43620 -39.61402 -4.507006
Akaike AIC 20.67740 5.604023 4957113 1.056334
Schwarz SC 20.92473 5.851348 5.204439 1.303660
Mean dependent 7647.212 -0.555556 -0.738889 0.248333
S.D. dependent 13691.56 3.381998 3.159512 0.414732
(.Determinant resid covariance (dof adj 1.37E+08
Determinant resid covariance 37256921
Log likelihood -259.0637
Akaike information criterion 31.56263
Schwarz criterion 32.79926
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