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Abstract

The study aimed to measure the impact of central bank pol-
icies and programs on the size of bank deposits. The problem of
the study was to know the effect of legal cash reserves on the size
of bank deposits in Sudanese banks, and what is the relationship
between the margin of murabaha and the size of bank depos-
its in the Sudanese banking system. After analyzing the study
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data using the statistical package program, the study reached the
most important results. The increase in the ratio of the statutory
cash reserve affects the performance of banks with a decrease in
the size of bank financing, and there is a significant impact of the
central bank’s policies related to setting the murabaha margin in
an inverse way with the volume of bank financing, which affects
the profitability of banks, especially as they mainly intend bank
financing. The Central Bank, which is related to an increase in the
percentage of cash reserves and the size of bank deposits in banks.
Through the results of the study, it recommends taking measures
and measures to increase banks ’capital and reserves and stimulate
banking mergers that create banks with financial solvency and ad-
ministrative efficiencies that enable them to compete internally and
externally, especially in light of globalization, which has become
one of the most important features of economies of scale. And the
necessity for the central bank to adopt a policy of banking reform
and a comprehensive structural correction targeting the human
cadre, the number of banks, the type of activities they conduct,
their geographical distribution, and the quality of the services they
provide to their clients.

1deal)
Joadl S s Codd -l 0,30 Ll Laag s ) deplcttl 48 pall) Sl batll b &
o dLelSte Lajo mgy d3Syb I il Cals Eo dnghaibl el b o i ploddVl 8390
L oY) Colszdl 4305 ot s §pa bl ezl dolsd) dydiant paldly ddSU Olulead)
Badime st ) A wwdbly diidly Ay lly SN olsdl Clovat wl g LW
O dsgazme Gpsbaly ity §5-Sybl Olos—dl iy pLE Olyshadll L5 2o Ltidy Busluns
gLadll § Llos doslo] SLoMoY Jgog)l ugy sy doiui) hlasdls Oluludly sl
A0 s 53leS slaels Jgas JST 48 a0 Sluulw dsyling dyitis Jlio] IS 3 §pat
i) Llad] Olgol yghs e Jeasd] dUISs (& patl doasdl 85L3 s Taciys 8eLaS Hu 3]
LI dwazy)l smo § ddllly LBy Olysatlly Olasiwdly Okl Sl dbysally
sl deg s Lyslgols Leslaty 4.8 pall dslially pgasdl dorg s Libasiuny d)loYl

£2021 ylo 81422 Ylad -EIWI suel] -ds iz Y1y dyaladY] Olowl ) dalel] p3ulil]




———p2017-19975 ialt I3 Al guad! dyliall Al dal 530 Al 2313 931 @ (ool i g (6 311 L ol o 9 Ctbaalss—

FF-X P (Y PP |
22004 Hldw mos W e G g 1wy -1

39550V yshaills Olaslel] 425 dmls s3I Glowdl 530! dpeal Lubyll bl
Lyl oo golal (2,21 O] L dilsgdl Bylall s 5-SiIL LSy 4d pall Oleaddl -8
L pas Oladd 0o gahiws Loldg—ull Bylall Cols 13] Le d8ysb 3l ] Js—os)l s
Olaglall d a5 alasewl &8 pall Gleasl) Bylall aouds :0lud,dll sl sy .8ysais
ozl SR Could 8, Stihs y5-lafe 48 pae Gladd o3 J] §952 GV 5s-hls
plascul bl aaly . dogal o) 393 JLlbs dd pabl dousdl jleo] el ) IS 60335
Aokl Lassdl 3Ladls o ) $053 Gpatbl dssll & 39SV o hallls Olaglall 4 ais
ByLael gudlall 35,0 e $5-8 Gl s pluscwl dIISy el o) yds-3 JLill
& oLzl plosall o Closdl gal CilSy Glo—ll 5,589 dboell b & dilss—ull
Oldlaios owlis Lo gleiSSy dsloslne 8usl 5855 oty o WYLaYly Olaglabl LizgleiSS
ns Em e @3S L) 3135 GLEJI hadl dysily yyshS 8y9 05 A9 ASIY) A3l
a8 Al Lo doiSall gkt Gldls Sy xdsis & patl jlazdl
P 200151S9 O g tdwlys -2

OlisW) 555 oY) S b pall Olauddl 35g-od dwlull Olsasd) Eomdl Olgis
Jolal diles Jugud & Lanygds Csi¥l e dd pall Olaaddl 835 o0 d s bl Liladll L=
plasal ggws A3 Of J] GlimlJ) Logs aBg dgesSIYl 8yleally daleil) ol dols
839,00 2o Ao SN Gladdl ity pasiadl Lyts oy 1l Jalssl] poal oo o GLYl
Legame oo )LVl sl Lils (o bt COYl Gee degite &8 500 Oloss 1353
Oleaddl L Jsaml) dogwlod) 8l dslzels Dogwdl pdgs e Wad Slhlasdl sa
57Uy 80l
2018 tntl LIS eve: dulys -3

ol Ghygwdl ISV s dimliadl Olgzgill 5] s Zé,_gm dl iyl Cosus
Laslazss @ dslowd) Joidl B of sl gas s Bysills 03,31 § Aol dylout
o= - 001 § Aelsdl A0y Ay leed] Igid) Ll il Slgzgill dyuos ISy dessliwd)
gize 0555 W8g ¢ 00V § dlelsdl dsleatll Fg il s Ll Lwlys S el S Jo
sace &by a8y ¢ Blawl(150) ga)s o3 3] hawslly Ldsdl doyloYl z8lskl & glolall e dwlyll
Jecdotl) Lg3eliS pusd Gl (7) slssial 035 % 92 douy , Bliiwl (138) 835ubl Gllawyl
bl plasiul 035 . Blawl (131) Jodoal) dodlall Sblawdl sus pol diys .Slasyl
dsgaze ] dwlyill Cliogs a8y . (SPSS) el plasiiwl GULY oy « dogloxd] b0
loxl dzsll e JST 0.05 Sgiume ais ddlas] dYs 65 il Sl dszy Lyasl pilill g

e e

£2021 oyl 81422 Glad -EIWI susl] -As iz ¥y olady) Olul ) dpalel] p3dil] L




e @) palama.] - oF gl Juad @l ) :a.f

o ddemibl Jlaoo] 356 3 o) e opadlibly Lol Loy I Jimo e gloxiwd) dogills
Y5 63 3T 0 29 dwhyll gl Coing . dus )l Juse g dsyVl desdliwd) Olgzgill
& 05U Loy st g Jddodll dogill g 83, aib) 481§ 0.05 S5t dis dlas]
CHlal . Jodl § 03L3) Loy ssiun go (Aliadl dogdl oy 53,-a:l) 83l dLIISy gl
dogdl oo 83, ikl A8Vl § 0.05 Soiun die dslas] AV ¢35 5T d529 ] dwlyill gl
0.05 Ssime dis 3,3 S5z ] gl 1dS Isidl oo padlibls Ll Loy JI o idoxt
Olazsdl sg-0 § glowl degilly Jdowdl dzgill (o US 2o duols (oo Sloal dorgid] oo
Jime § bl dosilly Jdowdl dogtll o Sy, L)1 &)led] Joil Lol -l
ol Laal e w ST Luhull Oloogs pal e SOl a8y oudlibl Luld L85l dacd)
(ool daslls 51, 8l @ io ddee § Laniboge Il dosloat] 450,31 doslol) o i) 8yl
o] ol dogill plasiwl e ddadlond] & o)) dslod] Igidl dyylpaiul 835 205
dogill 1ig) Joid plaseal BAS (o5 3] Lyl yeiuly dsidl shol s ogag S 53T e 4 LL
Foidl Jod e doisiad) daxsliwdl Olaz et g Laaadl Cs o JoY) A5,k § slog
Slomss Ay gl 51V s L3y dmmslial) Olazsdl $ls Logd Glauhdl oo a3kl sl2]s
O Landslsy Lydlol e Lanydh gae d8,=l ,a] Olellad of glhill juds §
P2016 -($ 923 (S pi> Auslya 4

O o B Log 8ol 4 pae J9é dsieaS 8)Lid] dso Lilie Coondl Jslis
oIl = L BuSSa)) slecwl 03 o o pall el plsdl sl OLsyome § & 52
Gus (@ patl dosedl Sliles § &l gvall J] Js—odl 039 §patl dasll § gaills
el Loyl s Laydlis Gylall § d5)Ladl Jsadl] 8:LiSy dmub e Bystl ] Eond]
Slezial § dedwd) dS)ladl Lo Glan dwhl dpsal Coms il s Lajiss , bl 55l
Loolaidyl dh 531 José @ lelisiul 5-Sed S3)Lall dsub ¢ 3 Jos 483l § JlsYl
Ohlokiul § pdlgll Layss dswaly uSlsdll dgaild &bl JS3IMd) oo sy dalisik]
ool ) Ol Jslis I 3o s i) e dewlyd] Susss! Lyt ys ByLall
rogl bl Glogll § Blall s dowe s huhdl Gludl mgills - ¢ o051y
oz & Lolz) 155 85,Ladl § patl dosadll OF @ Clid ally Oladyall domo HLasy ol
Gratl dusedl Bpally fsdl jblie s sy SHLELL §patl dosedl dslall sliiwl
L3YIs SUL) oty o) Csls Sladydll dovo GLSYs il ool @ 5% &5Lakly
s 2Lis (£2014 -£2008) 50 34l duadwdl B)labl Olygdiny Slilise s Ladds Joasll
ad dJle 8:LaS 95 pllas &Lkl dseeay doygadd] pllas Lgan] gl Aol Clogs Jodowll
dylall Ly § 535 d)Lall Lreay dugadl] sl il § bl goe s pdly 236
Glzin 9o Lo Lyteg dlaslly 3o 50 Lo Lyie S3ustin - blie e &5,Ladl Jysedd] g5

PE—— C———

£2021 ylo 81422 Ylad -EIWI suel] -ds iz Y1y dyaladY] Olowl ) dalel] p3ulil]




e 2017-19975 kM I3 A guadl b yiaatl Al sl y 30t puall 2313 g3 man (ool yiTg (6 3L e pual g Cobiokpss——o

JUbly Jeaslly 3lmto gale Tnsls dalell B9, bl 3lnte 50 Lo Lyies golaid¥l blidl ¢ 5o
Oleogdl g dus ] Lol Clogs bl 90 e S35 Y A8 doucy - blixe LaSUy
S9! Lulys CY¥lome § eyl By Tace gyladl dwlys pLdll o us Y tlganl oo
L pally Lo pidl LB 8o § 635,01 el 59 domd « dngad] Sliles @ Josall S8
Aslid) 8552l Tacg duadadl Bylaabl dsT 8yg p « Byatun Bygay sl Cyguad pmyod (o,
gl oo Coomuol ) dbgall dgolsh Lales Liat & pabl 5Lasdly plolsall (s IS oo
Y el lice OLusds Oled
A bt Coluwlydd) Lt @ daih @b St <O gt

Colodl 536 Jslan Cnzal w8 Lyl poan dayludl Ll G e3UbYI N Ot
Gylall sl s Loyl iy Blall deasewll Lokl Josedl) groy doiSI¥ly Gl
e it § A8l sSIl (65-S,b elidl Slelz] 3T sl -l Susly dwlys las
Ly) Gy b ol Clols dwhyll ode o] QLY e § dgysS) doslecdl Jgidl suis
Bylall elol e 635,40 el galyg Glulaw 36 Lalols IMs (e eIy dislud! Olulbyll
Sl Y1 a8 %0 & g gl J) dmostl) bl AL dwlill &8 pabl Ol 5Ll alasawly
Cold gl Y]
Ayl § deasad) Olysall e iyl (e dulyll Slool dulyall (e yssebl e Joliz
148 puall adla gl -1

Bousme dima Bt el § dshuy) of ddado oy JLLI s glis o &Sl syl
A3 (5559 wlidly g Lbl Comlo GLE I Lade §du dape by by adis 389 Bodome 8 o
339 dume uSle e gLl oo Jas JLalls @slaiil sl 0,853 ol JLLI Jado Bugy
A § suadl gLl oy 29 dLb w sl by i

Jslgsll (s Sus oy i iz g S 23159 glgly JIsT e dasdl s
bl cmlo S8 e 88l el § delw] ot @) @) e S dsudg)l a5 Y
Laidl OMpasall dd pall CMsodl] Jie @355l solall e doasdl dlis 0550 of oS¢ b
o Oldiw dad Jpass e dilie ddle CMalsy daisl e paseid] Cluws ] duas -l
S5l las e paseid Olusd as dle LT ol dle Glsl

el Ssul) Wosloiwl dssn Cowom glosl Sue J] dSidl g3l0s)l pudls Lo 85Lesg
gls-l 095 . dm3glly B padll § elidly gl Elbl coolo e JS Lo yor oy (il s
:L“jL:JIS &Slogll
:(Currentdeposit) cdiall Comd dasa off -1

L1 0939 sl CBy ¢l § Late ol dspdgll mlo sl 556 ) g3l0s)) 2
ol s doin Jsmasdl oy ¥ 8ol @310sll (s g 5l 1io (5,591 gls Yl GuSs s IS § 593

e e




e @) palama.] - oF gl Juad @l ) :a.f

o g ol lie e e U o 100l 2305 Glaldl jass § 62V sl pasy o § s
Wle s Jopasll Jgmam pus sl bawdl aSlally doledl 251ogll pased! lysemug 1y 2515l
& gl o 4iSCg Jasd] OY s dsmudgl) oda slakiwl oo il 558 pue doid 050
Al jlas] @il 095 OIS Gl
:(Time Deposit) J>¥ PEYEY (B0)

G padl ol Lmydoll G (o dooasd] 5508 pas (s Lad wiisdl gasy 3l g3l
ol dw o ya-8T Bucs ol a0 095G a8 Gl @yl gl s e Jol 5950 s V] Lad
i 8 9555 La Bole @3logll e g ol Hia el lsds adisll by i mny Olgius Sus
e 2 Lagd Bpadlly Lsmpsgll okl i) &Y b Galadl g ol e 5T Bz wSle
dsll § duoe
:(conditional) @wd! jUasM! do ndns dasa g1-3

ol pdle] dde oz SUs s @ § Laeds Jsmasdl Jsasl) Sg 3l @Slag)l o
plal Suce 13 el jlhs] Lasll 5l Lo Lgio s o 51 dsadsll oo diid ) s
s Js—asdl dne ) L] (oidl oleds admll by b oy Bkl s IS 12 51)
e Bis dosmy Lkl e Jpesl] Jasm JLillos Lgis ou @3 &l O gl sl dsasgll
s Galdl g 5l e BT Sy dsydgll s WSl s Jgmasdl oy Lis LA .eldl jlas]
1oV due b LS wSl=d) us g dsadgll Hlediwl Gle Gl 85038 dodgusd

ool Lass , 5Ty el oo Lyallasy Laihue @ Caliss u oda gle iVl oo o Lab
Lelgsl dodl pasy § e U8 JLidlysg o pally LJUI asMelsy dlos & Ty eldl Olaliws
JLeY ,sls dlysh JLoY 23159 5853 @3log9 dysletinul 2315g iy Le 231590l (s (1
glssT s g 95 IS dnslie el Lyaay ) 2l ¥ls Wl ds & MYl s Yad byl
LS Aoyl

dawgilly psall dalisd] Jlga¥l gy wlowol o o331 g i) Lgls gl s 3]
LS dmpasl) Ohls Al 5893 yoe ASud) dmydgl) dalish g3V § slekiwd) J) 8,50l
P anu o5SL s el Cidisee Ololas) cowls
(Ao ) hald) muasnd| w2

Loy i) Ul 2853 Jolie 63-S,b) eladl slolan il a5l = w 5 a5

I dpled) BheYl sl ol aas Bols] UM s 5T SLAI (2, 8Y UNs e L] Joiil]
3oV &S ooy s el @3- Sybl il dhulgy su oy Y sl Loy Is il 4 Lyeuds
s Sl Bugy el dyhhy suoy Joy sl s bl ol oasd) dondll 4yl
ol la gs gmasdl jmw polBE OletY s s dolead] ol 8508 s Gl Go-ul]
OleBY gz o duid] ] poasd] = 80005 6955 oo Bo—udl § OL8YI 80L03 ] 695

EEE— C———

£2021 ylo 81422 Ylad -EIWI suel] -ds iz Y1y dyaladY] Olowl ) dalel] p3ulil]




e 2017-19975 kM I3 A guadl b yiaatl Al sl y 30t puall 2313 g3 man (ool yiTg (6 3L e pual g Cobiokpss——o

& 8Ll B Hleal s 5-S,b1 ddl gud pmasd) jmad SLAT 5 SWI o el3g
)l Bl e Lp) Lo poas s Ioidl JLBLs g8l Silus deS Joos Lol s Gomud]
D6yt Lol e Ol e s Lg3a8s ladsaw pmo 2y
ieasd) paw dwbuw ddela
0LVl of dgudl (o gius g, ol dlin §555 YT e dowlewdl 0dn dlsld
Laasl) 5Ll duadl OlblasYl Lalisll Gleg bl ol ColS 1316 55,4 el (s
sl (2,2 gyl e dedl dpsiz Ulgoal Gy sl SLaBYl & Wa)g ol i1 Joygesl]
Jool s (e i) Gl 80de § 535 ¥ masdl ymw 29y 013 wile (e Jgasdls
Oyl gz B3Ly5 ey ALl dyuid)
paz 53LeY 655, b didl ] oles¥b dlii e Slaegd dopsleed] Joid dudlly g
Le) il o) ais Igid) 03 sle s Jngadll ] dzlodl 25k ol oo Lip Lo
loo @ iye Wle e Jsmaml) Sleg idls o, 891 Olels] oo s 805 ymw g8y O LS
090 ObBYl 35 (29,8l clhae] (e Lyiade e gdms dolodl Jo il dgiuw 0 2
OV L6 pud @S, H el Cole (e pmasdl ymw @8y 5 masd (§5-Sybl el s slozsd)
o 2yl GLALS doony (29,8l § gawgilly GledY) 35 (o oommetd doyloadl] Jo il Jsmmy
ST a8 Class o o Ll Le gasd (65550 elidl J) Lol (48 dgpad] Lyads oS o
A Laor bl Jas oy g l) S0 L8831 s ]y @ B0L030) (i Of LaiSis pls Lo
D58l s Jsmasd! § bl dows) @815l & 8oL301 Joamtss
1IN Gua ol duwluw .3
Lozle & ledl Byluall OLs Losleadl Bylall e $55,h Bpall dLB) golsd oo
zoii9 =] GeB blaolS 635, B pall g Lasdlog Jlz] e diuse diuy BLASYL
P N U (NP I
& Sl Bpall g5los pmed (g5a-adl Jawgill s oLy gaid] GbleoYl Cowsns
S35k Spall OLd blasl g dle Lo waeud s @oleall Bpall alss 1508 5l s
o Lo dodt) Lsleatll Bylall s ey dadll @ ILL) e el 818 dds oo, 4
G- @i blasl o Lydds
blisYl deus padss J) Lok @53-Sb) Gpa bl 0Ls gsladyl 595l Bg, b @9
L sleall Bylall 858 pa i) ISy il 0da 28, 5l eseatll By, b & by 3ol
OBy b e
el dad s g3 s 5S4 Bpall S sl suddl blasYl b
diud @8) I o dd9 Spadl jmw ooy Ly) L5101 858l ds LhaSlxlly dibosll
Aall Sasdl s §3-S,b Bpall Oliblasl pa g Lawis sl blasyl

e e




e @l alama.d - T gtl Juad @l 1a.f

Ll Lade 3y 6551 Ll Ilis o501 o] blasY) Lulw ol s
Gpall Of Jos aaisiy G-l gaddl SbluoYl dwlid dlaSe dulow 09 o3I dpo)l
Byl @9 an) Lasslag e diume Aty aa) Jaiios 9o doslead) ylall a3l 65,4
Il Ly @3-Sk Gpa bl O dumwgs Aol dwlew plasial ] dololy goladyl bSOV
s 8yl 35Ls5 JLilyg dyslel] Byluabl dgew 83033 sy loms 03I dpoy)l dud apdss
Spall o8 LilSOl Luds dwbw J] dolo Jlia §555 pseaill g, b § bin SLSY) e
Losleatll Bylall gad dobil dgewdl GlorSSl oo b 5311 dwoyl dwd @285 $3-S,4
P & pabl OBl s s Laiyad e dsdl JLidls
(B Glolla) duliw ddeld

I Ll (55381 (s gl S blao ¥l dews anass polsll gsladyl ,Sall sy
Lasd 0553 duleadl 03 ddeld O ao 5 SU Ol gz & 5L (55,00 el LeSLe
Louad) Lyiaeyl 40355 Il G b IgSall s 1S Lo doy Lol oid] gud OIS 13)
bleoYl aues Ll wiws O Joadll e A 6,591 Lylgol & S pads J] Aol 090
Jeass ] sl s hady Lo Lo LoglS of dograll Gad! ol pmasd] jmw 255 daliuy (gt
ol O (2785 Su il do)l dwlew OF LS a5 3ylss s Jgmasdl ST 13] 5 ST elsl
&y s Laylasl § Jsa5 gl O b oMU oS3 &l Lsauoyl § Ol sl dwluasd] Basass
o Gyiuay Ladgol m)95 JSums Go—udl Ao Lyin 6551 Jslye Bue LolestYl lgslowlow
& Ldeld 8l HlomYI uuts Al § ddels ST LokasYl Lwbad) O U] 1is ing 3usLJ)
) ) Ao Ul

Byude § Ol .obesYl s el jladie s CaBgny blasl dws puss 31 0)
& s b 0Lt b O o3 G thll 391 Ly 0555 Y U8 HlesYl e (s doyslead] Il
G ULsd 3T Ly 0550 Y U8 blao¥l deus padend (5-S,k) el dig sy gl olesYl uds
LSl Ol LT Lols ol § gawsd]

Aol Iodl gud aSTl pae 5o oy & et diaSs HUT U] 6355 doulead] 0da 0]
olees] aosy Y s Y sy i) bl ¥l dwsd 5o Ll (e Hd U8 528 oLVl
(7 doidl § Slia Slas] ] 6955 Y i 8o Olayws Gl
St acdatt) HUa¥i

dojodl] galiyy plasial UNE (o Adg oyl OUly Cheoss duhyal) hgdatl] Coledl sl
0z e $355b1 Ologadl ey gmal g Slulew 3T U] pold GBI Bolany b, (Eviews-9.5) dilasyl

EEE— C———

£2021 ylo 81422 Ylad -EIWI suel] -ds iz Y1y dyaladY] Olowl ) dalel] p3ulil]




e 2017-19975 kM I3 A guadl b yiaatl Al sl y 30t puall 2313 g3 man (ool yiTg (6 3L e pual g Cobiokpss——o

il Lgoaseian I Olpsell 586 dpuoed dewld 3L sy ne S @y logud! G pall dysal
Srabl Slazdl e SWI G @S
syl O pdlin oo g

ddotl] § dousetad) daesUl cllud)

Bl e 515 ] Jgosll SUL! duloss & o3l Judlad] Sl gl dlyoll sz
AW Jo ) Lol I e b s
1ot 9% Al 2

Szl 634 35,4) desilly il el plascily dul )il § doasiiud] Olxsall Obly Cios
Cot) g iyl & dodsetucd] Loyl Judlud] 955w sue 48,k (Unit Roots test) dusgll yie
.ADF(Augmented Dickey-Fuller) ;L1 plasciul o3 dgisSaw pas) doects dA3 01 1 3Ll
;AL Al 53

il JelSl Ohlast J) Jsodl 03 syl pudds (v &Sl diopll ddlaadl O uSTI iy
Skl & Olpsall o duidiod] B8Vsl) Wty iid] Sl o sy il Hlasl plasl;
38 jeadll skl § 4l (e poy diadl JolSl psabes cdondidl ddlasyl 3l puSs e dyghll
Joshll sull § 4o @Ms o3 ol dashll bl & JolSs giSU 8yt b dineyll Judladl (53
oo Yol W Y iyl ol Calises u OB e yusily Jiid) JolSdl Lo &3] 0l dogis
Basgll ede Ohlasl plasaul U3 5 OsSudl pus dSie A1)
P (el (TP

o d48,=b (Error Correction Model) (ECM) syl umad 7396 ‘zlA.«’xz.‘.,I g o=

ol uadll gkl § dSiad) Sialow! dududl Olyss 5 dshll gkl @ Ojlsd] (e dludud] Q8
LS dsadll Olpiie o Jashlls adll Gubl & @8l pass slas) e 8yual 4 HlasYl of e
(7 @ LY ge des Wl dewld) OMSad) gslay 4l

(Eviews-9.5) dilasyl dasod] gobyy plasiol oy disludl OllasVl Gkl
ZAged) O pdie oo g

plasuly Olygall Chog o dwhll Olxkte OBl dlubud ddlasyl pallasd] ;=L
:(Eviews ) ddlasy| dojsdl

e e




e @) palama.] - oF gl Juad @l ) :a.f

(1) 63 Jguz

(Slawgah)) duwlyd) Ol pstie rogd a5l

TD LR EX MUM
Mean 27161.49 15.95238 3.262381 16.84286
Median 13942.36 14.00000 2.580000 12.40000
Maximum 139105.0 28.00000 6.990000 45.00000
Minimum 967.5400 8.000000 1.580000 9.700000
.Std. Dev 34147.84 5.314849 1.639637 10.23189
Skewness 1.918861 0.999808 1.225495 2.091761
Kurtosis 6.560491 3.139188 2.961271 6.134006
Jarque-Bera 23.97956 3.515606 5.257746 23.90837
Probability 0.000006 0.172423 0.072160 0.000006
Sum 570391.3 335.0000 68.51000 353.7000
.Sum Sq. Dev 2.33E+10 564.9524 53.76818 2093.831
Observations 21 21 21 21
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-Intercept 3Ll 3,2/ By
Probability t-Statistic
0.0000 4.320177 TD
0.0079 -4.619926 LR
0.0055 -5.095999 MUM
0.0004 4.023009- EX
-4.498307 1% Q(‘.EJI
= 0,
3.658446 5% Feed]
-3.268973 10%
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r(T]) =1>0) 40l Ly I3 1T dssaall 5555 Vi Ayl doadladl s Wikl JolStl 5525
s s fin nslas] gl plasil ooy JoalSl Olgeeie sucs Juass Jol ey (<M
( itmce ) trace test )_All szl Loy Likelihood Ratio Test (LR)maximum (b=l SUISLY
A Aan) maximum eigenvalues test obasdl 85l o)l HLislg
Apace = =T D log(2,) Fo 3 las] Gyms

O Al ded,all Lolie 1> Gl Glge sae o ¢ pasdl duds slas) o2 Cus

2 el Speabl ol st Byms (2 1 O =1 Cum ) 1 = Galyakl JalSl Slyomie sus

A =-Tlog(1-1,)
ALyud) dud,dll Jolie 1 = Jiad) JoalSl Slgzes sas O ol pusdl 40,8 Hlasl oy S
.Patterson, K. ,2002)12).r + 1 = y-sl3b) JalSUl Slgomie due ol
(3) 035 Jszdl & domoshl bi) s Jsasd] o3 diab] oSl OYslre Gadaty
(3) 68 Jgazd!
Jidd) JoSl (Johansen) uslags sl pdls puog
Date: 03/23/19 Time: 22:48

Sample (adjusted): 1999 2017

Included observations: 19 after adjustments

Trend assumption: Linear deterministic trend

Series: TD LR MUM EX

Lags interval (in first differences): 1 to 1

(Unrestricted Cointegration Rank Test (Trace
Hypothesized Trace 0.05
(No. of CE(s Eigenvalue Statistic Critical Value ** Prob
* None 0.906345 88.75273 47.85613 0.0000
* At most 1 0.763046 43.75814 29.79707 0.0007
* At most 2 0.452108 16.40024 15.49471 0.0365
* At most 3 0.230099 4.968382 3.841466 0.0258

Trace test indicates 1cointegratingeqn(s) at the 0.05 level

denotes rejection of the hypothesis at the 0.05 level *

MacKinnon-Haug-Michelis (1999) p-values**
$555bl Ologudl el (e lgde asall SBLI plasiul ol slas] 1 yuall
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A8 525 Jiikl JalSall (Johansen) o wilagsr 5Ll g3tisl (3) o8y dsamdl (e gt
Soius duis i) JolSl dmly dovie 9929 SIS ;plang dwlyudl Olpsite o ot dbygh
dbob dBle 3925 (= gy doadl (28l Jo-B9 pasll (258 pad) e JLlby 5% dagime
.E:)Lo—l)l C.‘)b‘}_szm o= J—=YI
18 yliatls 213 g manam (e (&3S0 (13 gt ety a3 g Colaslaas 50y -1
2d94 Ghing Bylabl 2lsgll e s 53541 Oldgadl el sling Glowbew 51 uld)
(@) o3y Jsasdl § dmmbsbl gl e Jgasdl o5 Uasl i
) (4) 3y Jgu=
Uasd) ool 94 Hlis 5l

Vector Error Correction Estimates
Time: 23:22 19/23/Date: 03
Sample (adjusted): 2000 2017
Included observations: 18 after adjustments
[ ] Standard errors in () & t-statistics in
:CointegratingEq CointEql
(TD(-1 1.000000
(LR(-1 -1471.784
(686.405)
[-2.14419]
(MUM(-1 1521.927
(707.533)
[2.15103 ]
(EX(-1 10642.49
(2593.27)
[4.10388 ]
C -35141.59
(8156.85)
[-4.30823]
:Error Correction (D(TD (D(LR (D(MUM (D(EX
CointEql 0.542661- 5.70E-05 0.000109 5.21E-06
(0.10624) (5.7E-05) (4.1E-05) (5.8E-06)

P —
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[5.10766 ] [1.00648 ] | [2.66503 ] [0.894438 ]
((D(TD(-2 -0.024989 -0.000211 -0.000483 3.25E-05
(0.73110) (0.00039) (0.00028) (4.0E-05)
[-0.03418] [-0.54230] | [-1.71346] [0.80923 |
(D(LR(-2 -6.710671 -0.163383 -0.347738 -0.009230
(528.438) (0.28174) (0.20388) (0.02900)
[-0.01270] [-0.57990] | [-1.70559] [-0.31832]
(D(MUM(-2 -563.9326 0.163856 0.141163 0.008607
(331.194) (0.17658) (0.12778) (0.01817)
[-1.70273] [0.92794 ] [1.10472 ] [0.47360 ]
((D(EX(-2 -24301.60 -1.895815 -4.972580 0.012394
(5910.71) (3.15135) (2.28046) (0.32432)
[-4.11145] [-0.60159] [-2.18052] [0.03821 ]
R-squared 0.818762 0.155647 0.493381 0.405299
Adj. R-squared 0.762997 -0.104154 0.337498 0.222314
Sum sq. resids 5.78E+08 164.1797 85.97463 1.738936
S.E. equation 6665.464 3.553760 2.571660 0.365738
F-statistic 14.68223 0.599101 3.165079 2.214931
Log likelihood -181.0966 -45.43620 -39.61402 -4.507006
Akaike AIC 20.67740 5.604023 4957113 1.056334
Schwarz SC 20.92473 5.851348 5.204439 1.303660
Mean dependent 7647.212 -0.555556 -0.738889 0.248333
S.D. dependent 13691.56 3.381998 3.159512 0.414732
(.Determinant resid covariance (dof adj 1.37E+08
Determinant resid covariance 37256921
Log likelihood -259.0637
Akaike information criterion 31.56263
Schwarz criterion 32.79926
$355bl Olagud) ey (1o lads dhasll GBLI plasiuly Sl slas] 1yuall
Dgusdl T 08 o [ ]
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The mediating role of administrative leadership behaviors in

organizational creativity and raising the efficiency of administrative
performance

Abstract

The study aimed at identifying the mediating role of administrative
leadership behaviors in organizational creativity and raising the efficiency
of organizational performance. And to know the effect of leadership behav-
ior and the extent of its ownership of creative behavior on raising organi-
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zational creativity and raising the efficiency of administrative performance in
the region.

The study followed the descriptive survey approach by using observa-
tion research tools, questionnaires and personal interviews. The study reached
several results, the most important of which is the existence of a statistical-
ly significant relationship between the behavior of administrative leadership
and organizational creativity in the Pharmaceutical Industries and Medical
Supplies Company in the Kingdom of Saudi Arabia. The study also found a
statistically significant relationship between leadership attributes and raising
performance efficiency in the Pharmaceutical Industries and Medical Appli-
ances Company in the Kingdom of Saudi Arabia.

The study presented several recommendations, most notably the im-
portance of promoting successful leadership behavior in providing the ap-
propriate environment to create a high-level creative organizational culture.
The study also recommended the necessity of creating an appropriate adminis-
trative climate that contributes directly to achieving rapprochement and har-
mony between workers. This is what leads to raising the efficiency of perfor-
mance in addition to enhancing the positive features to help the company’s
employees to innovate and create.

Keywords: Leadership, organizational creativity, the mediating role, Qassim.
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Abstract

The purpose of the research was to identify the reality of stra-
tegic planning at Al-Jafra University (formerly Al-Jafra Univer-
sity) and to know the effect of strategic planning on the quality of
faculty members. Faculty members a questionnaire was designed
for this purpose. It consisted of two axes: the strategic planning
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and the quality of the faculty members in order to collect data on the
research problem. The data were analyzed in the SPSS program.
The research community consisted of 140 individuals. On 43 of
them and the researcher faced many difficulties in the distribution
and collection of data and the most important results of the research:
- There is a statistically significant impact of strategic plan-
ning on the quality of faculty members at Al-Jafra University
- A strong relationship between strategic planning and the
quality of faculty members at the University of Al-Jafra
-There 1s a weakness in the effectiveness of stra-
tegic  planning at the  University of  Al-Jafra
- There is a weakness in the effectiveness of the qual-
ity of faculty members at the University of Al-Jafra
Among the most important recommendations recommended by
the study is the importance of the senior management of the uni-
versity to the strategic planning and its components, and the great-
est attention to the quality of faculty members and motivating fac-
ulty members to achieve the objectives of strategic planning at the
university.
Keywords: Strategic Planning, Quality of Staff, University
of Al-Jafra
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Abstract
The study dealt with the impact of training on achieving
in AlMohandes paint Company in Sudan. The problem of the
study is to answer the main question what the effect of training
on achieving competitive advantage inAlMohandes paint Com-
pany, and to answer this question it was assumed that there is a
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statistically significant relationship between training and achiev-
ing competitive advantage in company the study aim to identify
the role training in achievingcompetitive advantage. The research-
er used the descriptive and analytical approach and the case study
approach, and the primary data was obtained using the question-
naire, and secondary sources of book and references were used.
The study reached several results, including. The hypothesis of the
study, which states that there is a(statistically significant relation-
ship between training and achieving competitive advantage), was
accepted and validated in all expressions that it measured Budgets
approved for personnel training are insufficient to achieve com-
petitive advantage .The company is working on designing training
programs that achieve a competitive advantage . The study also
reached several recommendations, including Establishing a spe-
cialized department for competitive advantage in accordance with
comprehensive quality standards and ISO requirements. Work to
pay attention to external training.
:KEY WORDS
Training—Customer satisfaction - competitive advantage
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Abstract

The purpose of this study was to examine the impact of
work pressures related to the work environment represented in
(role conflict - role ambiguity - overburdening) In the perfor-
mance of the workers.The study problem is represented in the
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exposure of workers in Atbara Cement Factory to a allot of reasons
that may lead to work pressures, which may leave psychological
and social effects on workers, .The study aimed at identifying the
reflection of the effect of the work stresses on the performance of
the working staff at Atbara Cement Factory, The importance of
research stems from the importance of the worker in the success of
organizations. Therefore, it is necessary to pay attention to it and
to identify the causes of stress, Data were analyzed using the Sta-
tistical Package for Social Sciences (SPSS) software. Descriptive
and inferential statistics such as the frequencies and percentages
were used to describe the data. The study applied Chi square test
and t-students test ,.The results of the study : There is a statistical-
ly significant relationship at the level of significance .05 between
the role burden and the performance of workers, as the value of
the significance reached 0.00, which is less than 05. also There is
a statistically significant relationship at the level of significance
.05 between the ambiguity of the role and the performance of the
employees, as the value of the significance reached 0.000, which
is less than 05.The study recommended the concern with the work
environment (ventilation system — room capacity), provision of
all facilities that assist in work performance, specifying task and
assignments for each employee according to his qualifications, ex-
perience and making training courses to give the working staff the
skills and experience and improvement of wages and incentives.
Key word:

Work stress- performance of the working -Work environment
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Abstract
The study aimed to identify the effect of administrative
communication on the effectiveness of the decision-making pro-
cess, to know the means and methods of administrative commu-
nication and their reflection on decision-making, and to indicate
the most important obstacles that limit the effectiveness of ad-
ministrative communication. The study used the descriptive and
analytical method, and it relied on the questionnaire as a tool to
collect data and information from the study sample. The study
found that the use of appropriate administrative communica-
tion means and methods increases the effectiveness of the deci-
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sion-making process, and the results showed a smooth relationship
between administrative communication skills and the effectiveness
of decision-making, that is, the more administrative communica-
tion skills, the more effective decision-making, and there are also
obstacles to administrative communication with the organization
that limit the effectiveness Decision-making, and not using elec-
tronic means of communication increases effort and costs, lack of
specialization in work and neglect of hierarchy impede adminis-
trative communication and thus failure to achieve effective de-
cision-making. The study recommended providing information to
decision-makers in a timely manner. The organization should use
electronic means of communication to improve the effectiveness
of decision-making, and administrators and employees should be
trained in administrative communication skills, and to review the
communication structures and channels used to facilitate the flow
of information to decision makers.
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Abstract:

The research dealt with the role of library management in
increasing the informatics efficiency of the university professor.
The aim of the research is to identify the mission and objectives
of university libraries. And the role of human cadres working
in the field of libraries. The research problem lies in answering
the following questions: Are there predetermined goals that
the university library seeks to achieve? Is there sufficiency in
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individuals and efficiency in the work assigned to them? What
are the strengths and weaknesses in the practice of libraries of
the foundations of scientific management? Does the university
professor seek to benefit from the university library to increase
his information efficiency? Is there any cooperation between
the two sides in identifying knowledge needs? It is assumed
that there is a statistically significant relationship between the
technology used and the increase in the information efficiency of
the university professor. And that there is a statistically significant
relationship between the ideal effect of the performance of
libraries and increasing the informational efficiency of the
university professor. The research followed the statistical and
analytical method. The research yielded several results, the most
important of which are: The libraries are committed to providing
the necessary electronic technologies. And that there is a need
for continuous change in the management of libraries to provide
what is needed. University administration continues to increase
the awareness of faculty members. The research recommended a
number of recommendations, including: The need to keep abreast
of developments in the field of modern technology. And the need
for continuous training for assisting cadres in library management.
And see competition as an element of continuous improvement.
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Abstract

The research deals with the impact of foreign debts on eco-
nomic development in Sudan, where the problem was to deter-
mine the effect of foreign debts on economic development in
Sudan, and the importance of this research stems from knowing
the basic causes of external debts and knowing their impact on
the disparity of stocks and then methods of treatment through
analysis and knowledge of procedures What is new facing the
crisis, the aim of the research is to identify the impact of foreign
debt on economic development and then to know its causes. The
research assumed that there is a statistically significant relation-
ship between foreign debt and a number of variables, the most
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important of which are: (unemployment rate, growth rate, national
income and inflation) The research concluded with a number of
results, the most important of which are: (The existence of a di-
rect relationship between foreign debt and national income, and
an inverse relationship between unemployment, inflation and the
rate of growth). The researcher recommended a periodic review
of the external debts that are contracted and then maintaining the
payment dates to avoid the issue of Entering into more crises, and
then enacting deterrent laws through which to limit the flow of
money abroad..
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Abstract:

The research dealt with the role of technical and technical
education institutions in serving the labor market in Sudan, and
placing technical education among the country’s priorities in its
plans in terms of the rules and criteria for the absorption of tech-
nical education. The aim of the research is to identify the policies
governing the technical education tracks. Spreading awareness
of the importance of negative and technical education for the re-
naissance of the nation and society. Shedding light on the future
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of education in Sudan. Finding results to address the imbalance in
the needs of the labor market. The research hypotheses were rep-
resented in: There is a statistically significant relationship between
technical education and the renaissance of society. There is a statis-
tically significant relationship between higher education policies
and community renaissance. The research followed the statistical
and analytical approach. The research concluded with several re-
sults, including: There is a correlation between university educa-
tion and the labor market. The waste of higher education outcomes
is not balanced with the requirements of comprehensive develop-
ment. There is a need in higher education for this type of education.
The research recommended several recommendations, including:
Providing parallel financial support for plans and programs drawn
for the path of this education. Externally qualify teachers to keep
up with the latest knowledge in this field, and foreign expertise
can be used temporarily. Paying attention to the handicrafts and
handicrafts and heritage industries in the countryside, preserving
them from extinction and developing them through programs that
are included in the educational, technical and technical curricula,
so that these industries become a source of income for the people
of the countryside, and reflect the heritage of Sudan at home and
abroad

PRV {]

9l maimll § pmletl] Laghane wly e GU (Jlelly maled] poleid] Olwswsa O
Bs—w Ololiol Jb 35 g ! psill an ples do il go-d)l Jal § dsls @i
839 pat) U3 sty S a8 Sl e Sluuahl €l 593 pasiy Y dejluies 8)5hate
ALl Lpart)) Byna & 3,350

LIl SLBLEYI5 oLyl sl diazbls eyl ddlell Olsall Jb &5
A=y oy La O aes sliall Jlardl 35 Go—udl Olalio] ,sshils Solodl dwililly
) §yolie alise Jad JSl puE e 8ol ebl Lzl

Laill 03 Slos - dsgiill LizgloiSl Lajallas dsliall 0L Js il ] Lisday Lod
8589 8ydly JLLI (uly o9 ialal Jslse dlpas o pogiaS clially goul )l lywluls




13 90! b Jaall B g Aankh B A g (W) skl o 3 593

Dol § Bl 50 Wilso (52 Lo dSlg0s Bl lia 3oty comsaitlly 85109l Josd]
Lolsy dadstll Wluwse § 2l 8ole] oo oy ¥ O dagdl oda ] 6355 I Bl
e § 895 Sluo] J] Slhall dolys § Ly 9285 dSlse dio (uul gdg) daddlly ]
Lt Jlze § dle Ollge CoatST ! dlashl 53l Sl e obgll Olalio! 5 Jlad
Olelhdll (s § sy ogbl G-l Le WISy Ly das,bl pslslly
43 yall 5)1a%1 p ggae

adlock] oy Lo 13] eslotarh] s dosasll gud Ll JS_is <lySu¥ly Cilumsasa] o)
poy eigb U Y ] sedy sl polul) JSs5 d8,=ll ols o STls eLadly ywds s
Sims § ey JLodl Sl § i ikl e dasll o ol Joasl coly d 8yl (e
S ddes 5395 e Lilow] 8,550 d8,2Ll 8510¥l5 ddymll 8yl] s k) 8)laag 8,08
D.48,=L1 8313 Glilas pal e iy 3 Geatll s Welds lwlul Tpase ass Gall @l

Ol S gnmdl G dwguomey dodly Lamdld OLS dwguome p b d8y=bl SO Ol
A=l bt Lymans dols dols] Olale o ad Luwgume Olotio J] pLadl slg ) Jygos
Aokl dausdl WSlgd mraz d8ymll Cllaty dousdl @ouls s

ol SR slsw JLL adss JLdbg bt dad L] s 8)08 SV o 43,218
oglad) 48,mb) ol Lymens 05835 dlass jlpatul ditegd Grauods pabadl 51,215 ),33
=) adll 0ds Lyteg ddysll dmal (s Juss dglasd) 3Ll § paadll s dasll dling
05 Oidly Cowlodl e Jgiua puiige AS ) sad O o9 dslio dS4 § Clas
axllitl pudy (28,3 hadl J] 4y padss OF &Sl Oy, 88 (Y93 1500) oylaie Laly soLan
Jousl g pa oy AS il Byls] s mwlodly Lalsab) JSLad) Cllgs Lausyg A4S0l 8yls) Lailds
(@lad) poropbl Sl 4521 8)lo) Oy,88 $9dz 090 S Ll 2oy (wdigh! oo
Clhd (8,8 % LU (o 855 e &S0 8y1] dndglés callad] 3oy (1Y 2000) glue lhad
LyshaeT ¥ dols d8yme 00ty cddymhl Joos CotSd 85 3als Lud @i bl Lkl 1o yuds 4]
ey

Slasl 13 plally paitly 5l yetwdl Olomd) doxls 839 00 ol 43,2l udss LS eI
elyw doas Gl g ddymbl e Jgaml) oshtlly Coodl Lols Loludl OISl oo dsll
Js—oY LYl & 3585 ool 3] gy aJatlly S5 Lokl 3,k e Lumyls ol Lilsls oS
sl de pun 3Laé Ul ddled) gy lall b 3 Lols (DSl e dasl) g2 sl
85kl 3sdos § ol susally e oYl paisll o d3y=ll A8 WS pas Ul Goss Il
Banus L)) Olowie JSb et Lodie dudlid]

sLadyl § Lols dyslsly ams Comuol 3T Lol doslys aoly (ol o 43,2118
Bysdly ,Sall s @S I ouly e Tumaz Leg USCss Co b ymll s @S i)

e —_———




(e pl e e pudl ZU0 jes

Trasie IS loms cplasiall Gty Y3 olpaily so-bains Saety @il @Sall JLU ol 23]
@ golbl JLUI Guly s dazel gl (gLl golasdyl pasll os Toous Lslass)
sLad) s 8,0La o el 8,mb] wdgiy Buwmdl d3y=bl (s d8WI 0526
A lid) 33l 3ododiy ) peiadl
PP 2 Lo
S o] opall oLt uS5Lls pdlgll gl Lyl s d8,2bl funys pwosld Bysy
Lo Olagle 8yls)y polais] wess ol slasl (ylge doels 8y (Jiell dcgiuwn 5] 4SHu Le
Osezghly CLISII Ladysl Cajlatll o degame dIS ] d8Lo) o dS i Jo s s
Laie ;S5 d8y=lly
Ohlabl gos dzshibl dl8e] g «Uillly Olaslzall Joalsl plaseadl o i3,
deabail) e doyygpo d8y=lld JLlbs 0,401 § daalSl 2 8lowly quisdly padly 53T
gl Suasdl glosM dlewwdl e u81L Lasgss 3]
Olgz9s Slowdly SR o Ball 80l ol dagll @S oYl IS8V dlias 48,5l
Oledl (338s)1 e dpadaid] Slilasl) § 8555kl of 3,81 e § dyell oralibly Lol
) Olbladly eogleill b d8,mbl o Gl Capdyg dabai¥ly «ilgud] ol asloazdl ol
dad Jmzdy Olalobly dolud) J] L3Lall dadll g Olnsd) IMaiuly glayl s 555
i o] Ol s by «hyliall L35 B35S (556 Ol do Y d38,=l)
bl dsy 88ym0 proad U8 (Oloshieg 7,55 LI UL dedlze gl Lo @)=l .1
AaSedl ] 2985 Il 8yl U] 6985 I Slasloll & Behadl 51,835 Lgogds
shall e U ddasdl 8)udll e puS=S oy eadlly pasd] o )=l 2
S 0% 5,5t USi Lty 50,5V J) d8,mbl U5 dieg cdel g Josl) gl
Bl g3 e3Me Sy gsluscial wisg (Ol oS13 )
Bob e dBgom IS (00 QLY lels bassy I 33l ds gazeo o 8yl 3
Sl Gl ddesdl dols dilud] dyles DS e o didbail] ol Camnd]
Gl UG § Bymbl uzgiy daSadl 63 eg 8xdl 850 U] dlogs W3y dud
S AV dymbl Lely Cons OBMey Glulds z3lsy Oludyd ol Ol hasg
O ] 25839 daSiod ddymad (Dloglme J] GULy (o JWS) dilas o d8y=lly
ASladys doMae SSYI Olylyallg sl

Olatislly (Pl Jio di 129 by pdy Ll delss (el d3y=bl 4
el g «Ohlahly alibly (lsdsily Sy eualibly ol Olazgs «sslls
ool lgad dgospin pudsd ol @ mhl Ly 3 Csls I Slslgzz¥l susd Ty .5
d8ymal) oyl dasdl 310 hshss d8ymbl 8Las Jsls 3] syl ilsedl




13 90! b Jaall B g Aankh B A g (W) skl o 3 593

Lgall Colgzdl Jslis Lo Lares Pdipasd] Olpsnbly by daddb e ol
@oladyl ppll dsT asdly Lojse) oo pae 309 dymell dewlul 8y9paS
LY JWls Telabl susis Gimbl dgad U] e los @) golYls suleadls
{OGYE 8 ymbl pspis CIgls LU galid] pasy goys & luws dbloYl dslowe o

lazezy3 T abs=s o5 L 1] (6,58 Jlo oy dymbl OF (50 3] g0l mpekl .1
L 3hout Blae ded JSi Cus dalaihl U5 pold ddes Olblis e
(PSR

e Clowol 659 «d8ymall dewlal 855y Gloglell JSa5 Eus :Gloslell skl 2
ladeads Ly sy lamaz e Ologlall ga dalsdll s 8081 Ll d8,mb) § zaed)
Aolatk) Gluol e lgadssis

3ls] dme Jale 3] dedaill Jgol JolS bl () Ly oo gl ikl 3
Oloasd] 03085 5] gl LY lusews § dolacl]

dgdlaal Guao) dalail) lgabes 4ad 4l OIS dy=ll § 69 il il 4
Bymg 35 Lo duind 0555 by eVl dudll doy=ll ] oda eisy
e des jlesk pldll pass Oludiy Olus

A (s Lo elotz] OLS Wil e dalatll ] slan Com islotol ikl 5
Olsdlly dalas¥l oSony Lay Loy ealaitl] 0555 W85 dalailly ol g BN
Il @Blaally dapesd] OB dsdy Licy oy 2é ol alailly doldl dzgll
b i lis dymhl 0l sl g3 O By dalaill § oelell oo Los
Aelail) Glaal Badow) deloioYl Aol odo slacl

libass dazlse o 4iSE 393 lyie Umod diby dymall )09 iabsll mathl 6
Lolarll o5& Lewdls Bn JSES d8y=ll O sy Jiag doyS8ly Lajed 3oy
sl o A=l (A5 Cum @l plly Sl dip Jb § dols Lilyad 553
B3] = Jaledl e yolal]

ay gkl 1 Oly ALl mald] 8 qiy Thsas S gadng Ssadd gkl 7
LdoS & paie oo JST e et 4] Cus 8yl 8ylaY dleld 810l by 0
@olaBl dsz0 548 §ybl OLSI) sl gyl HbYI JSis Sl 48yl pogde
dliall duadl Jolsslly dislud] galidl g Jeladl ge gy (sloiz] JSua 9
g0 § lalees U1 8)adll delaill wg Coo dndaidly dygulod] dirgloiSly
o olesly radly seaad] 8)15] L) ety Los Jlodl s OIS Low dideld ST

5ol Yol ienlie o 055 d,mll O J] gaikl oo pdog rmlhaall LS packl .8
329 Ul s5edly elslly JAW duB $3By ] dhgesy dme deldl oSg S

e e




(e pl e e pudl ZU0 jes

o5 3 dgilmol sy @ B3szokl Bymll g3 el pE 4] Cum b
Anally & yollall 48yl J) pdo ey daSodly 3psdly Olddlly Olylh)
gl Ll alibly d8,=bl pggie duos § Legts Toass Jlia of oW 3w los
s dleze¥l CMS i) dodlmeg polidll s pgdy 3l 5ol e & Jtans Lo Latad el
aLig S 5Vl dBluw suobl dgodl ol dsutll Sucldl of Olel, oY1 § dLloztl L3,=L
Busaedl CNS_adl dodlse § delusiiwl 5-Sg Gy 3,89 ddym0 s pydy I duas sl
&l G 8=l 01,81 e d8,mll pg iy dalaill § d3,mll albs (Mig LadSy cdsgully
2131 e poty @bl damll ymge O Eoor dalaill & §ymbl Josl L5hune Loglile e
&3 o)l s Lgiem 39 d8,mbl udsiy iy pwliy goz dulosy Ognshy (23l 8=l
Bleasdl of Blouill e Dlou] gty dse 0l Lobgos
(ga1ia] g dnelont! A le
oy i) 8951 dpeiss slokiwd) yucasy bgiuws 2351 § Glusyl ,SA Jiss dsalz]
L) dop W 28yl Sl BLlsl g oyl amid) (W1 Sy gyl S)lasdd] sy
@ dizVls oyl Olug)) me duslally L3I hasls Il 3539 duibylls
sy Lyylas 4 oLVl gatzbl dads s soled] sl 4] Bugy Ls gal o]
dlasls clnsdly nuidlly el Sl us 9359 dlusY) ool dwiSy ol goutsy S
gizbl sy § desluwall dnd))) o iilly dosadill Coodl 3,bg ddymll Js-ols 5954 Glusyl
7 &Lyl doasg obgll Judiws gio
oldl o) alis dosemy gyl Oligs sl e oo o) Blacall Ly
COlS iy qatzd] dausg calsdl Caodly qomdsitll o 635 vl § ] s 8008 52
D g L Lazs Oly Ly Jaos O sy 2l dgmdall Al das Blacall odo
L=l Sllyly (s ysISly puilucld] il po § pupyad] Gosb oo bl J&5 .1
sy dnyasdl OU,AY g0 § 8131 o] Olubll G5b s dy=ll ais .2
.&odzb)
os Bl Gay oLyl pslsll dlatll gl Goyb oo dymll o dLYI 3
i dSse Jo ol ¢ i) Gadatl

oWl eV (e due poly Cus sl Olulyudl el Gayb e oWl dlae] 4
doslly Eaondl plon @ pottunwr 5] om0 LS dmaladl § s adlls Camndly
855 Oluwso &
Ll OIS Jod Jius o dS s S plil] § dazl) Oligg)l ESylie 5
geizbl azlgs Sl

Awlyd Oly,de U] lytes 39 gl 0da ESL‘ZJ O dolawy .6




3 gl b Joall B gus Rarksh b i g (el ol Ciluass o 593
debuoVly Lli=l) Colgod] Jois dlalite dewss dolodl OMb duasxs dwis 7
b d 39 aioss Caomy § dsalod dongis Toluno oy cdummas Ul
Lyl 0 BIl oSunibly deostd] Jaded (paiMI sliSY) gpaasally meszdl wop 8
NS Jog diedso woyillly cddldly
sy pasll Ololasly ol Olyehs lgd,s5 dbldtus Slaass) slusyl .9
Adidzud] gazzd)
8yl gy Bys bl @uaiiy ) L3lskly drelodl o Biludl gl Uolye dovs 10
lazel s ilyshe ks
Ol ;2 Lyasy Jlio Yo dguasy §ioty dologll Slsaled] pg s Blaall ods
Liadass 3elaSy dgalST dy oy dyold OLslbg dysle G J] glass dss (Olsdgls
Joley bkl 0,8 (e U339 DAl il (o SS9 Lguzlgy ) (sS4 g
o Olomd) LW Oloiall Jf Jeosdls dgililun § Laazlss -l OIS_ad] Josy «lyasl]
©.3Lz5Yls Gt
0 daziy Aoyl Olsalodl OLS § pumyyadll Oligs sLasi pld J) dolo § oo
widly Jedoedll Oldas § 8SHLad) J] Aol § 509 dosads gesl g dawlys adas ] Bluall
Aol 500 mwlly oy Giom bles (Bluall sda § 4 idss o3 Le &8sk o)l
s e Olgiud Buaz Blucaly (el 03B 50 Lo i 8yaiume 355 Olidasy aludlly
9 pmtele 285 Y5 pupyidl] Oli Ll Lymds § ilia dilne dhas 5Lb| § dhas Ladudon)
Olps § plo ,g Lo odsdll dde 0555 O ey Lo caas Shls Bluall el by
pl=ib) pvay 3 sloVly Jolwdl bLEY 335 Caog Lel LoS «Blucall 0ds puSas dpaglss
sy GelulS GBluall ods pusius L] Ladubos s JoasS gealyy popdos Of vy die USaze
39l § o9 omalmil] LizglgiSss LMl dhaisVlg o] 351,bg cdpaslmd] Ol ,abl5 1okl
10 T315 doods ooy e ousludy edsabl 5955 451
bzl odedl) Blaal § Lalalss e @801 s ddy OYlzmn 335 (0 5mnedd] O]
O L douall Ohgiudl die Bg8glly dmb (o LBl ,siwl § dly yo—ad s oSy
oo eIl CaiSG L s 3542 385 J] Bpaty salad] odsl] OF €3 Al ol
OlalzsVly Jsbl 9955 dod dongy s3I Tl § by, (soling Gslsdy ppoliog 35l
289 A9l OhLghl g a1 LS aidl dogly ddlsdl odlly alsll , S&I Slsleg
IS sy Yy oy >SIl Ggiae dois Ldymll Cole J] oty 4] o5 Ligs Lus d50)
W om0t of Sl goius
ellig Yo Bouome CaBlge § dualsll Gl hadly oilgdlly Ol yoehl pasiius ¥ dsalod] Clad
1 Lo ©LaMslly 58 8Y1 bl st Caony LSl of Lo polie J] d8ymbl Joudos e 8y0 )

e -_—




(e pl e e pudl ZU0 jes

oda fm ORI wsussy polas ] §rsbl ISl Jdos s s ] dale § )
] 05 Lo polie gy a3 il (Sl ode @it ) el gLl Jidois  polisll
-8 e Londls S0 b had sl 8umrg US oS ddymll ol gy bay )l e §pacibl adindy
250 § Bogaiin (), 2l §diod) digme A ol B3le dad s o Sodl e Byudll adizy LS
B b ol clll Lyay polee

O3V g by dguill Slgiwn § G0 Hlb] Nt s Slsaled) O LSS O]
Oloslebl die O Gsaled] popleil] s (bl Aol (s (a8 8 =ll OLS (e 85 S a5
& Lulok) 43S slazel gy dgmdlye § lyalasiwl 8y0 @y Labsbs Lyagd J) LOEL o5
a5 Lins &yl Vg sl Byl oy abw dedituns wlall O oo el LoVl e S
ol (S asdlys 3l Vg caddss dos Lolaerg a9 Josiy Y cdalsd dos § dnlen]
oy Vs «Bluall oda ) Jsosl) dsall dasdly odsll Blaal oo A8l laus ol Vs
Lb 4o ys8 3uime dudss e Joasy Vg cOlosasdly deslsdll ] 83kl L) e JLanYl s
G clabls OhLall waliy Y dsaled] § cllally S8 (o dindy Jszu ol doas (e 4 pody
J=3 Ohlabl iy pLall § ouslag o3 Lashsl ity Gyds s daulsy doolal (g2 Laolssy
Ui oty ¥ 908 el panite 0055 oty dlally dandty Ly ] Il Il O
W3Sl oyl s Loyall s Vs ool Lo b Lo

2l Wb wslll 5 Sally aolgl gl gyl dslel MLl o dss oy dsaladl §
el ¥ 4] o3 degite Slwy e Yo polsedl s sl dus jolas g lsalsy of Llal
dealss ey Joladl BLass) s monio Y9 dyb e AST dolss Lo ghad gy 8l Il
G yaill S5l

ol pudy Loyl dsladl § s 90 Jo «Olaglre GlacST 0y me eplsed] (uds
o=h5 5o Joy Olidasdl pasy sIo] s oguya5 ol ddlizn Slogloe Ml (n 25 L os
Laols Lolws) A8Me s yadlly i Blohl 0da oo 83L8Y diS gm0 LM dimgiy Ladly)l
& Il 1ia Lo omysily Jlosly Jslw J] Lazaz3s Bluall el oadny 4] dogabay
BlucaYl s (I Jgogll

3 yadl] Olalzol odag , Y1 el b oo Lilsole § OV o0 ol 1o OYI I3
pady Taols hacas Jlis of gl s poty ool sy wSladl s s sadll § lalwdl] olesdl
Aoy ddasedl Ol yudly pLadll 9o 3ylall og) a9 Lpagdi Byb og) oty d byl ML
oy syl Laslols aslsll ,Sally wealgll @b e85 -0 Aol do U1 Lyl o)
0983 oo Lals wosy M)l dseesl § Olaglsbl o329 (Sl pmslsdl] s ponds 01 0250t
Y LY opmmandls 5,01 golals ddaasdl o o 3t) dorlgll QLSUl Slmio o of SI5LY)I
1. B Gy (gl shin]y didly dosasdly e Sadly glanyl Jdsy G-2Yb Biss

—— ———




13 90! b Jaall B g Aankh B A g (W) skl o 3 593

s pody g il ddo CwSly dislad] Guoyyadl Slow wS) 45T oLzl dling
o] QLo dislowol (b9 ol ud) Judos L lS] (1785 el ol § o Sol] (bl
Al pasis juyadls ddiume Obloiwly 8ddmme Olyie o bLEYI G,k oo o ol 0Se
Loy J] Gugi Jlail ddes 5o ol «BluaYl 4 s dcgame Gdod Loyaikl Olglasdl o
Lateloos pusyasdl Blacal e Lin eyl dlas 55355 Joladl § o Souil) dwlidl B3, ball
O jlao] 50555 905 )yl dozrgd 03 L oSl lgwldy dSslw Ohls 850 §
L8000 dduowe duge e Wbl wY

Ol Lses ) Lsleale § Ly oo O sy 01 dagpud] OLales¥l s 0
3 ,=l) BLasSY OVl plal Lol gy s3I GaiSUl olaodl g &) dglasl) g o
Il mdg Eoe dgaddwil] CaBlokl s dgzge 4315 Aaiil pgold 3u)b e pauil
(oLl gluwly OISkl dood dowdty hadasy of CIll (e (o ] gluos OMSiw el
UiloT slaswdl of elya b I3 § lumtus puyyatl] Ltn 5de dogis sliy] Cood
sl Ollesy galell ool Cllul dwjlos e MU sl o250 olesYl iag
Glisdly LMy CyloadlS & oYl Laydlas oo d 8,k ds Jsasdly bzl
19 4 wleud! o alibls

oLzl alsdl 5 Sl Cllwl dwlony IS all Jo s O gy O S
ewlill By, dall dags @ Lo pumy pid] dusmsdliiwl Suoxy (ol oodlzil] § 639 09 (ol
29 i) o Csl ol LI Lo lyb) oo Ml 635§ cealsil] B0kl §
Gobadlly (Jododdl Joadl jlast § LiSal) 9,80l duss S ad) dnuos (Uil wlusy)
a7) -e—:s—aﬂb

B)Lahl elol (e Byl o gd ) zlasy , Y6 dalsdl OhLgll e Jlzs § Lol
G OhLabl g3 § sl 0S5 dgiwslons LelsT s gyl o3 Lgslilates LgibisSas
oS e cosdhabl sl i ung Bylabl slsl os ugll M) oy i Tud Oilgas
Badzbly LaSlodl SLgShl e 5-S zo LyslioSh Jouads (o,e 03 Sylab pudeudl o8V L2
gloly 15T S 03585 zo dupzrgs Sylghl sIo] s dzsilly BISYI oo M g5 o3
1. G by Lasdl Ol sy qslidd doysdll 43,2kl

B e 5 SIg T, Jslsy dadlll Olale e daiss dydo unydd 4y ,b dling
Ly hhsally WLl Olegdge douey sadl ddy,hll ode pledd p3bg - olozdl Jasd]
Ml daulgy Olaglebl gos g2y g3 ,eYly dsdlbl ¢ b JS Olaleub dlsls
Aoty 0,8 ol wols @y Shug Y Egon dslondl gy d3lbl Sous OF dday 5 (Galadl 8
0 sl g 5 Sall ol miadd

s Gy gz dwhyall g3kl (] Clall Ly 70 ol dlisd] dulyll dliag

e —_———




(e pl e e pudl ZU0 jes

eyl Jase o Dol 0de § diudly bt § duige dlant] Olasd] s oyyally
D e Syadll SYLALY Slowll LS e 351b (s Gew Lo JS & Ol oyl Sg9
A3 USy dpall Olesazll e Lays go OALlg ds S iie o 5l Summs £ 505k iz
Amalod] galio s o dalsll Bl I5wyle (Y pously

Ol ez ol Clad o 8T gl il o dsl Jolde § syl oilsilly
o polal s dmoled] § @) pmplzil] pody sl molod] odlwill § 4] Codils
el duasead) 8ysdl HUb] & diwlys ohbl g sdsbl olgs Calise Jsliss didle Olals
laSdig ddos Oilnso 040935 g (=elad] sodsdlly oLl o=t UMs Sloglse (o dwSI LL
@ Lol dyyodll diylmag dobaill (o25-dlly OISidl &, b 3o,k (e puo ] dius gae
Is-Lad 43,88 dose § M Gy S B30l 58 L ol (toitl] 035 423U
LY lgaslis (OlalzaVls ShLghl I555Ss «laglably 35l (] pumyad] Lius sae ms
Solgll g sb5bl U 65,1 £ 55 pnalS Hdlany galie s

dady alal) ool @ dninbs Coilo e o))l Sudl Caslss o] § pu it
Lasd L doslge lszr gone St ooadls Jod OF bl e 458 13 gaizelly dsolal
dady Stwdl i doas gy yail) Gass Gl dud) dedl) § Olsalad) OgLaits cdug )i
wasdly St Y Egomy gl Stg - Olsald] pasy § 4 ol 350 3-lwie 1,8 SLssl
3 Tulze Lalozal Jlin o oMy caaioekl doasg Eaondl oy gyl o3 tmy , 5V
21V Bl 0y p bl Tese oylzely eV il & gyl puedls § Slsoled]
Loasg Comd) Caas bs 5, STUs puyiil Conas Olsslod] gasy o s 35
A8 o (Cilly L3 21,88 Ja 88 0y Y ey yud) 05 OF ) 8L @ pbl 03 cpsizel
ol ddhall s IS OIS slgw downy sy dilzia dszly 433539 Oloslog Sbewdll ug3s Bugy o
Asalzd 5l gl 51 o3l
O3 3t (b BN (i) lalld Adlins 35

o ) dgaded) dlas] Glstuny JSsT gaz 4l idly dll eolsl] 3,8
Ohlabl LSty Ly dLazll psLally L3ladly deluall Ll dslell Blsll J) L8LSYL
Olegoge b § Ladis Lad dghl Slunlobl dLazll dylatly adlsbl Olaulyully dalsll
Al duslaiyl 3Ll

Lyl ddoasdl 4l 01974 8 e AU 4595 § Swisall plsdl , 8341 & By8 LS
oy da, b pg lly danlly dall Colsed] dwlys plsdl eoglsall ] d8LoYL (e 3
Bl Olelad s § dugall Jasdl gl LylS o -3l Bylsbly Ollabl GLasSl
dsolaxBy)

! medaidl — W of




13 90! b Jaall B g Aankh B A g (W) skl o 3 593

Ly Cidsl Ee 01903 plslly -l o) 8y dabanill Llal) g3 o S
sLidls comdly $yloadl Olianss e Ml s yut) 8,5 dwydeS dgudll 933,2 dJS
S § asSodl pllall Glalas! dblie (oy s &S (s Balasdly &S lly

B)ledl 998 s Mall oy puy pod) (zmeddl) HLind) Glays ol dwyae il o3
Slosll pludl Juad Tug Eoo 01942 ol o dde g0 Lo (s JLsdl b . Casailly oLy
ol duyde s Clse 03 IINST Gylsbl dslas ] Laed o5 09,8 S Ldys o
L)y e BySaully SISl pludl b 03 i 01922 pls sz by cdosliall olays
Gz duwyde s sy ld Oy bl Co casdl Sl dmbian ] Laaudy 90,8 415
$r>ls VI A Ghws Lslio duwyae il Eim 21950 als O o5 dysluall
ol poboydl ugg doygiB

Al gl Gyl ez Oleswd Ll dgbl IS0 231 1960 els s
Olyinw gy plany Ldll poyla bl el p1971 ple wg i dl) o=l Sy wn Jolsis
£1990 ele §s AL slaseh 05 ol dodsll aalelly Slsolod] Jgi) dwdlibl §o Ly) JiSo
pmtlsd] it wuny polo dimd 4,85 s oLy omlatl odg) Ol NI albas dgdis Tay
Olalead Tab OLYsU &l poylackl dmd Lshl 1993 pMle] & o3 Blabl &5l &g «2all
58,000
A @it - Lol

da gy pobyslly oxlas dgme sLash £1950 alsll Ologlly il P...lx.)l Llw g
Josl s 5-SH L oy i) B8 pmalsd aif dwlyd sy (i slas sVl 85139
4,55, lly dealoxbly S5y eLidl OYlaxe @ dlall OIS Oy il dwlys Colo (sl
Azl §odll

Lyl Olgiw Codihyly omsdsilly o 01 8139 J) dgbl i dgmd Cgos 1956 pls §
Slgbl & 83033 39 p1960 pls § Slsi @yl ] dalyall 858 Sas 05 «ilgivw SN ]
sl Jlosl slgs Gluws (e €IS Ll 4l

oedeme Lgele O iy coledly L U1 8)l39 e Alitwns d2i0 agell ol 21961 pls §
ool Ly dgebly dols uidly all el ooid dizd Sty pulexll lia al3 )13
Lo s oLy Olyabl § - al w03 (ilgiw S ] dgmll & dwhyill Codade 63 os
O polyul) dewtll daslll 0da o WUS s gyl yewly dizlll

Laaslay ploa¥ly oy il Oolyaall Loty i LT § 5@l slor G LL Lo
cpmlaitl] e 830 8l oy yad] Jmr Jdl 395 ) dLela) Slwgll bliswl g dgu ) s
Ealadl yedatll Olsegwl 8y9 o9 delaSIl S¥u s @28y g doolihl LIS SVl Uil
Lol pasll Sldhiey 3315t Le (il paidlls

e -_—




(e pl e e pudl ZU0 jes

geols AU L Joalsll 590 155 abolél sy ¢l ) alsll puisl] ol bl mas
a3 lg dudsll daadl Ludll Slarlgll gma niS1 slly odyadly Jeddoetd] oo 5ud 5 SY Tolime
O Bk Bylgn 159 e yatlly odsill o Lo goian s Jalsll 055G O llay Los
(s Lottag LSlge prad 5lSle 385 Olylas ssdy g3l Joolsibl iably Gl o yud
@ 3531gak) L)) UL Ladions cdsatod Lodlog
13V oyl dnal dibgll dogSadl Sl
JB O amy 8o cUds asmiaak] 45,3 I E1,a0l ass logas Dol § B9l w1
8956 ple § AMizul Ologud!
dalizk) Ollahly eaass sl 33l i § Geelsl] Jualis Copud) doldl 2
bl il <oV a9e5 e digliabl Oilizlglls plobl slol oo 048 ol o0
(Jos)) Bow dolo dd 3y0lL) Dol slus])
s deotzmy O il 0da St Olsgadl idilly i) ] OF ,SHL dsues
#.01958 ple (i Ja 88 osSedll Jygail]
ALl 3yl gllg Sl al) mudaid) 2l
todid g (el odatd! (o ged ‘“,a P PRUEPE
(=l i) oidsil) 58 dpanl cdlol il dnsdll dimSl il die ddgull sl
e lozly dosladyl o dll Slsle g (2iilly b)) o dsill & sllac] Lad 3y9 Cop
bl 5 60% Lo 0,y ghaly ALsld Byg iy dgarill Ol JLsly plsdl poidsill Jay g
ikl §yedly gl il 5539
OLSUls dcily Lkl aalsll JS GLad] (JLsdl oddsl] 83135 Olyly3 o aid bz LS
GV Olslg-idls Olaghll pig poit) dogalSYl e tadll Jousiy dwlil] Olssled] gaeb 141
s b S e iitlly il ol Ty 000,81 gl Sl OF iy oo ety Sl il
Gy il ooddsil) dladie Ololazel aos b &S obys «OUSY) ddisd Ly (3abazl) d iy o
oLl oledl] (e JST 8390,k Slolezs¥l 5L § Labisé o3 Léls dsull sl U1 &
EY G ey ealmtd] o g ol 1y silis oo oS gl Caongt) 55591 9V &5 JLsls
() el Oluwe pad Soiw sl g
LY guol 02006 pls dies 02004 pladl 3 Lolosil Ty il palsil) g5ai3 g0 .0
Wongs Loxorbls qgyad) gl &Sy I 4dS s 4uss OIS Jaals slasy
dygad) dgobl dewd] O Y] pulmdl 3o g ol 1y plozad) sl dzg5 oy
Ad=d)) OlolasYb &)lie dassd

:s',,:.ﬁ.:.!lg gz.éJl ‘c.:Js.‘le &g -z
M Jgsog ALl doddl 3ygdl dSIgh eldg (Hdly i)l eudsed) Lol 3L duws




13 90! b Jaall B g Aankh B A g (W) skl o 3 593

0 Lgis JIS3 Y By9 0 prool iditlly ] ealzil] sk 18 Babkl Jlosl delodl 5b3jlg Jadid] pas

oeluall il § )l eudsd) Clexs § deesSe duyde (133) Jlg> Ologud] § de
laie Slizul I publy p29,8)l e deiss puladl oda ColS qgsadlly (o3l «drmdl gl
oSl S, Lgmll i lgmhly 1968 — 1958 ple o bl eudsdl] Wl gawst) (l3gull
Jol elidl S all 4o oY Bgud! (suSIl Ol ( Szl G5l (@Mt sl G5l logd] (s pall
A=l doidly

(63Y) 53l ealeill duwclly 3% ) p1998 plell § 16% cro S5l § il el Ty
Olimoy daoad] ddl e W 5T sl Jualtly suud] Syl paBs donsts jsou3ll s Gusl W85
Loz &5 ddles Yy (12) & Olelao¥l wuod e dosy Sl ealzd] 8y13] Cald . Jos]
9.62006 pls § g Basls
A0 Ayl
st g dwlyd| dce

Camag OIosd] § iBtlly bl odleil] Jlowe § oplolel e dalyill maime G5tz

O =35 83,80 (500) G e sl 03 13T (lalsll Susd dodly dblas] 5929 pus
lgadiwly SUlewdl 20)3s3 039 (dyduad) ddly bl ot Olusll basled 3-89 dius) uiles

A LelS
peizeh diagiy iy ) eadmd] go ddlas] UYs O3 d8de el :J gVl dubydll
1/4 Jyi=
geizd) dagig Gdidly ial) eulsed]
iy W) Bl yosY
o . o gl - ol £
dadlgh) | daeucd) @ slsd)
) eudstl) domdly dulew o
ie| 7540 437 01| R !
Oogud] & 89
cqd)l ladud By90 s
We| 7415 3.30 05| A = kg 02
We| 7611 4.52 037 | Jasdl Gow Ololis! § JIs llia | 03
Jas 4l | 85.33 5.53 0.44 | dll pal=ally ool il 83900 dzg3 | 04
Jus dJe | 85.00 5.50 0.37 doge 5ol dols uogi | 05
_ 3 Al Olylge cewsS) leS b
lu> dJe | 8522 5.60 024 |8 HE OV s 22ls8 06
. Oledd) e

e e




(e pl e e pudl ZU0 jes

d>yd EWPY] Sl yosY

) Jow b KW e-

dad|gh dud) Syt
e | 7511 4.20 0.41 | Jos)l oy Ule oyl dolodl 8y5 0 | 07
e 74.12 4.11 0.56 | Ol pelges drwgd y95 d8,=all | 08
| 6912 3.75 022 | delyls muat Jlow § puds s | 09
e | 7012 3.76 0.23 goiz] Slolio] 1l 3l 10

IOEAY <Ll_sz]| lie Sy Glal) Jlsdd) &y o) 8y9 oo il ol T (1/4) ‘0_9) Jod=dl (s
duoyall 0dog (Slaglbl deliog dwasdly duslially dely3)l SYLh) § Jolis dags Slusy
&=299 «J—asl Gg—w Olzlaol duss s Ll odsdl § ddy=ll 595 s dulaVl Jgles
pmelmtl) lagt ) Gpelgog delsd o o Lghalasg Doall SLyglsl & ity d)] o ila]
g d8Me vg o9 AW dus,all Jg B == d =)l 48819k g Buw oy c&,.l.c“ﬁ.)ls u...aJl
aatzhl Lags 2ally idll o=l

rgaizd) ddgiy ) ealeil] Slubew o dolas] DYs GIs BMe Wlia a1 dud,dl

2/4 Jou=
cih) daagis duasad) Slulead]

dzys | ducaVl Slyzo)

Gadtgt) | decutt | 2% PRy ol F
| 7411 425 045 il edstll Jlowe & 898 dol> s | 01
| 7413 437 0.57 | ddsls Sl piie lhas ddle Oolysie llin | 02
We| 7416 452 0.44 adly il eudsal) dol> Wl | 03

lu> dJle | 8500  5.11 0.57 Oluboad) Brus dudod )55 | 04
| 7470 422 0.42 dliteg 3yshate Josll Ggw | 05
| 7100 375 0.48 Josl Bow & 30l dudlin dog3 | 06
Yle| 75.00 4.52 0.49 OMally olidl Lol 855 | 07

lusdJe | 85.00| 551 0.51 il 3y5bl Juals 8y9 45 | 08

lus dle | 84.00|  4.44 0.52 laesss Sluwll 55& cawlill oo | 09
e | 7421 421 0.53 L)l Jle § puds s | 10

ol OL3LasYNg dysladY) CASI § dliaxbly dejylowh] dsbledl Ol pseak) Jb &

s 04y 5 Lo O uzd csliall Jlad) § Jeasll Gow Ololiant skl 8oLl Ludlibly
i) Gdle A3 Jad pudl o 8 polsbl Glsotsb)

byl dudya) Yo elllia O azd daad)) duaaVls Tuz LJlell dB8ISA] Caaarg cp S Lo
gtzeh] Lagis Jl paletl] Sl oo Ve 520 AL




(,u,.mgwo@yh»@wtjwnwmmy”a
R PR E (]

O 03xé Oldiay GludYl dlll e Cum (319 el g 6,58 G| Jas 7S d8,=ll O)
Gl (g il Jasl gy psd Il pacdly dalily 5S&) e 8)8)l Lyaal o ) (OBslill 3L
Sldlaze mo Cunliy Lg Laypyghs (e duz US dosy 3] JLaW Lo ygs 8ymal) JsVI @lall Gou sy
890z Cauns cplasiall ellgrus Vs il LB y& il dueS1ys ddymbl o e U 1iag sl
88,k 3959 Sy Ol mdatu JSIB daye (9 diy

dl 698 Gl Blugll Dliel § Bilus o0 Wse 6y Lo dSIsns Bugll s 3aioedly
@os) duatlly duall dolsy sl Wluwse & Laul Sole] § slodl xSatl o wy ¥ OIS Lagd]
oo obyll Glolisl b Jlxdl 1 § 8y55 Slus] ] Slabl dla § by oo dSIse iz sl
Oabl 3ley Lo UiSy gy dhas, bl pslslly Oluddl Jlews & dlle Ohlys CorST I dlall 55158l
Oleladll xo § Jlosls
licdt
A8yl Oyme o s Jle Yl e e Olalod]
e shs dslozVly Doladll Lol & Bhsys @l Giy Ol Jeal
tel] S S
Josdl Bgws L:,mloJl G.:lxm v b bl dlbe
slhes (8 pais 0955 OF (o Yoy meteed] o T 0555 03 pulsl] Ol pina
Aola) doad] Olodiie go Bjlste 58 Il palsd] Ol yine
(Giills ) eadsly plozall e w3l Jll gul=d] § dolo s
ApsLadVly dslozzYl deald,l) Al dlasdl o d8,mb] Comuol ua)
goizh] doazg 8=l a5 e eudsdl (o g gl Nia dusmadl il ool

o N s W

1O o oo

dels LW O3l UL sy Aol Olslsl o idtlly bl euled] moy 1

.48 blysiVlg
okl 1 slk doguybl golydly bl @3lshl JW asdl yé55

Lo § itdly i)l eaed] Jlme § douibl Jsll les o S0l 3
Blugll Susl Blaly Gilatl Usdlg) wolowl da glasls (Lbllly el

Blez¥) g LS bl o § plsdl Slibasma S 515k Lols Galell ool 4
L850 LV 8,dL

Bagradl doy il doleg sbgll dagd idlly i)l ealsdl] duaaly ool &5 5
slazzVly dadsell anlle & gu,sll sl (o S 2o coudstll i & bol2l
A hhse go W d3lge 35S WMl Jawg JLEYI S¥use O5SS i

0SE Al SlolasVly alabl Sus (il galsil) osill pulemall 0536 slao] .6
Lslsz 85 § Liadlly il ksl ddas o JalSI GB13YI o ulzed

B o lle dsdloxdly (i I & dSIRI5 Dgadl Olelially Bymdly ploza¥l 7
grad doddly dodlly deaglsd] galldl o § J2 35 el NS (e Ly ghily
2ls Sl § Ologudl O3 Sy iy I oY S5 saas Oleliall oda

e e




(el e dama puid Zl pes LD

&= lybly yolall

28 50 2002  piclly dslall s 1 8,0l (elzdl ealsl] § Olagazadl Ol Jbz (1)
25 (o 2008 dsalzdl 1 13,00 d8,=l) Byl5] «dsd ol Lalhas )

81 (o i g L 3)

25 (o 2005 izl 5l :oles 8=l 8)13] o ilras (4)

60 dud gyl (5)

A gy (6)

85 15 22 3l (19 diedl s «5318Y) dlzxa ¢ zoled] galed] (S oo 7)

17 (o iy gL (8)

A gLl 9)

28 o (Bl gz Ohu Jb> (10)

Ak @2,k (1)

25 40 22002 dslal 036 2 psbysdl (JI eudsall call Oloie dama  (12)

Ak g2,k (13)

27 ook @2ukl (14)

35 oo deldall )15 1090 i ye Slubyd Al Slsaledl § dyloYl Olaleol gl §5 (15)
25 o ks g2kl (16)

17 o iy g2,k (17)

25 o (3o gz ye bl Olods dame  (18)

26 o duds g2,k (19)

Ak g2,k (20)

22 o (Bl gz Obhu dbe (21)

Ak g2,k (22)

(Hilly ! ealsal) agdll pulexdl Olygin (iidly ] paledl] Jso Slulead) 859 (23)
12 $2006 «psb,s]

Ak g2,k (24)

12 o ki gkl (25)




—— (p2019-2015 5,%al) ASLald AN oM (he Gdaly o3 guudl B (s 1 pULaGH (J3 g B yaua¥T o gl Colusas 3o 593 —
o el ol Ehladdl igual o i@V i il il o0 59
bl b | Gt Y Q| (s (St lad (31t Qs

(62019'2015)

L sl giS3 (5550 dnsls . aye . .
M ) | 37 Pt | ot 30 bt Qe bt 3

el

& i)l glhadll Jusé & 0¥l Jgetll Oluwde )35 ddymb dwhull Cdue
oo Gdn Ldyma 3 Ayl AS_ik) a5 b)) Lo¥g)l s Gdatlls ()55l
G dealudl 03 3oy Oldg—udl § ) glLhadll Lsoé § ddlady ;209 Jgatd] Cluwhe
glladll dysé @ Lalzal 1)9d sl oY) ysosll Ol O dwlyll (p7is 0,5k
ULy Jedox) ol dogll ggill plasiul o3 doudill oda HLasYs .0,shiy -l
Josatll Ot O pilull ool ool Ayl doxe 5540 420 Jsatl] o Dsiw
833 o dwhyill Ologs ol .y ) glladll dasss Juo § logn 1o sl ,-20Vl
& Orzaihl jLeos geeylibl e sh-2801 5 S& (- ) gLbdIL polsdl 20l Jsgaill Cidw
Sy I oyt Ol by el Olisls uwli G209l Jo gl e Jsmasd] e il
& Lbgotl) Oleluall ool Lyolod Glomd) Dsall mylidl dslies « Sleg bl 8yl s
2V gatll § slozdl Glomdll s 5 S oy 1 81,40 dh il Joysasy ploiall iyl

gl cdloid] LYl s ) gladl] 3oVl Jogadd] o liie OlolS
Abstract:

This study aimed to assess the role of microfinance Insti-
tutions (MFIs) in financing and developing the rural sector
(RS) in Sudan, applied in Northern State. The main problem
of the study is (do (MFIs) contribute effectively to finance the
(RS) and then its development?). The study assumes that the
(MFIs) has a positive role on financing and developing (RS).
To test this hypothesis an analytical descriptive approach was
used to analyze annual data collected for (MFIs) in the study
area. The most important results showed that (MFIs) play
an important role in financing and developing the (RS). The
main recommendations of study are to increase the ceiling of

e -




Al el 3 jal) e el s

microfinance for the (RS) enable the poor farmers and small
producers to access microfinance. Establish business centers
and incubators that are interested to training in projects man-
agement, follow up on funding projects to ensure their success.
Focus on rural manufacturing, funding the activities of rural
women. Focus on the groups guarantee system in microfinance.
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